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J37-97 g YT 7 [9ifaa @97 7 8 — YT % vd ym @ | 39 9H-97 F
32 y97 & | @t 397 AT & |

9T & G GO & e sfAard 8 |

g @ 7 3l faey 7w 7w & (1) AT faewn &7 favayr qer (2) syl
FGTHT | 397 120 7T fasbed # @ 3779 fad? Uk f39eT & T & IR 17T |
FAT fahed & Fo71 F I IREY 3 & §3 IH-Jasl | 97 15T 7T
farereq &7 Iiiva 375997 fofla |

o7 G&IT 1 @ 13 797 23 @ 29 TF 3l TY-FHIT FHR & Jo7 &, T9F o7
1 3% FHE/

97 G&IT 14 37K 30 T TG-IT FHR] & F97 &, I F97 3 371 BT 3 |

Y97 G&T 15 @ 18 97T 31 G-I FHR]I & J97 8, I Jo7 4 37H] #1 & |

97 G&IT 19, 20 7T 32 F5-3TR1T JH] & J97 &, I3 J97 6 371 F7 & /
Y97 G&IT 21 37K 22 FH-FT0T JHRII F 97 &, FeI% Jo7 8 37h] T & /
IR Hierw a9 I§5aR &4 =1eq | 5] 97T & a4 F94] & I T & € |
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143 15T 1T & 1

WA &
(STATHRTH WITST, WTHSH wHT qAT BT o T Saren)
ATl 1 Uk fauivar & 9 ° ‘@rgigl % qif¥iea’ @ 19§ |

1, S AT A5 Th HH o TTIER I AT 1:2:2 % AT § o9 died 3 |
1 370, 2019 & I8 wfosy § 7:5:3 & U B oY dfed &1 ol
foran | 3w fafyr =1 3t fedrfa faeror seafi o =59 @d & < 22,500 1
Y I @ AT | AEANG A 3T GTd shl TR bl IMfAIRgd i o foIu
{8, =0 A1 915 % Uil @l o 19 9& | @l hl I arefl TR shesT: ghf
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General Instructions :
Read the following instructions very carefully and strictly follow them :

(i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
(xi)

(xii)

This question paper comprises two Parts — A and B. There are
32 questions in the question paper. All questions are compulsory.
Part A is compulsory for all candidates.
Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerized Accounting. You have to attempt only one of the given
options.
Heading of the option opted must be written on the Answer-Book before
attempting the questions of that particular OPTION.
Question nos. 1 to 13 and 23 to 29 are very short answer type questions
carrying 1 mark each.
Question nos. 14 and 30 are short answer type-I questions carrying
3 marks each.
Question nos. 15 to 18 and 31 are short answer type-II questions carrying
4 marks each.
Question nos. 19, 20 and 32 are long answer type-I questions carrying
6 marks each.
Question nos. 21 and 22 are long answer type-II questions carrying
8 marks each.
Answers should be brief and to the point. The answer of each part should
be written at one place.
There is no overall choice. However, an internal choice has been provided
in 2 questions of three marks, 2 questions of four marks, 1 question of six
marks and 2 questions of eight marks. You have to attempt only one of the
choices in such questions.
However, separate instructions are given with each part and question,
wherever necessary.

PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1.
2.

6713 3 P.T.0.

Give the meaning of ‘Liability of Partnership’ as a feature of partnership.

Red, Blue and White were partners in a firm sharing profits in the ratio
of 1: 2 : 2. They decided to share future profits in the ratio of 7 : 5 : 3 with
effect from 1% April, 2019. Their Balance Sheet as on that date showed a
balance of ¥ 22,500 in Deferred Revenue Expenditure Account. The
amount to be debited respectively to the capital accounts of Red, Blue and
White for writing off Deferred Revenue Expenditure will be :

(A) < 17,500,% 7,500, and ¥ 7,500

(B) < 4,500,% 9,000, and ¥ 9,000

(C) < 10,500, T 7,500, and ¥ 4,500

(D) < 11,250, Nil, and ¥ 11,250

1



3. T qUT TR T BH o TSGR & TAT 2 : 1% T H @19 dled o | qJ I FH
H T T HEER % €9 § YA I TR0 | =0 A fauTeE SIuTd 3:3: 2 9 |
T T TATNG o6 W a9 Gt o ot Frer afterafar @
T

B NiER] 2,00,000

FTeR 1,20,000

i 80,000

TTg 50,000
Ife ITeh! ISt T 3,80,000 A &t ST, T BH <hl BT BT 1
(A) ¥ 70,000

(B) ¥ 2,80,000
(C) T 4,50,000
(D) T 1,40,000

4. T, fen qen foon argier of 9om 2:3:5 o AU H v-gH STt off |
28 FaFeR, 2019 ! faam s Tg &1 T8 | A9 § I8eh | i e qen fa A
US| 98 wd 9 fearm o &y o1 9 BT | 1

5. % Q1 @ Teh HH o HISCR & qAT 3 : 2 AT H ¥ died o | T i o9 H
%éw%mmﬁmw,sﬁwﬁm%mﬁamm@ﬁm |

% AT @ o AN AT ! TUET HIT | 1
6. UgH, Hifgd AT Al Teh BH o HISIGR o QAT 4: 3 : 2 6 G H ATH-ZTH

Ffed 9 | 15 TS, 2017 H UgA hI Gog & T8 | 39 T a+ff THmESHT

9] HIfge a0 S hl IRET HEST: T 3,56,000 T T 2,44,000 off | =me]

QT Gicteht HIfge qei STfed = 3191 IS @l 9T o1 fawee 31dTd o TR

UG i o1 Foi forn | arfeet aem Sfam <t 1 Ifomil i 7T i, | 1
7. RN, T QAT ATEY HWEER 4 qAT 5 : 3 : 2 % UM H oW died I |

31 A=, 2019 I T 7 THT UgU TR | @AM o Afdh H FHRISHI

% T 39k Yol @ H T 7,10,000 T I AT, T AT H IGeh AT Higd

3 T 8,00,000 HT YTAH foham T | 3Tk Yoft WTd < ST 9&1 H @A o foiw

@drl kY T8 sy off 1
(A) T 45,000
(B) < 27,000
(C) 90,000
(D) < 18,000

671113 4



3. Sun and Star were partners in a firm sharing profits in the ratio of 2 : 1.
Moon was admitted as a new partner in the firm. New profit sharing
ratio was 3 : 3 : 2. Moon brought the following assets towards his share of
goodwill and his capital :

<

Machinery 2,00,000

Furniture 1,20,000

Stock 80,000

Cash 50,000
If his capital is considered as ¥ 3,80,000, the goodwill of the firm will be : 1
(A) < 70,000
(B) ¥ 2,80,000
(C) T 4,50,000
(D) < 1,40,000

4. Diya, Riya and Tiya were partners sharing profits and losses in the ratio
of 2 : 3 : 5. Tiya died on 2gth November, 2019. Her share of profit was
taken equally by Diya and Riya. Diya’s share of profit in the new firm
will be . 1

5. A and B were partners in a firm sharing profits in the ratio of 3 : 2. C was
admitted for %th share in the profits, which he took 60% from A and

remaining from B. Calculate the sacrificing ratio of A and B. 1

6. Rahul, Sahil and Jatin were partners in a firm sharing profits and losses
in the ratio of 4 : 3 : 2. Rahul died on 15 October, 2017. At that time, the
capitals of Sahil and Jatin after all the adjustments were ¥ 3,56,000 and
T 2,44,000 respectively. Sahil and Jatin decided to adjust their capital
according to their new profit sharing ratio by opening current accounts.
Calculate the new capitals of Sahil and Jatin. 1
7. Piyush, Karan and Aarush were partners sharing profits in the ratio of
5 : 3 : 2. Piyush retired on 315t March, 2019. Balance in this Capital
Account after all adjustments except goodwill was ¥ 7,10,000, but he was
paid ¥ 8,00,000 including his share of goodwill. The amount credited to
his Capital Account on account of goodwill was : 1
(A) T 45,000
(B) < 27,000
(C) 90,000
(D) ¥ 18,000

6713 5 P.T.0.



10.

11.

12.

13.

HET qA1 EHT T BH 1 AR off 9AT 3 : 2 % U W oW Sled! off | A4
ﬁwﬁ%wﬁﬁlém%mm&mmnm%w wi % feuf
Wﬁwaﬁzﬁw33zooowﬁﬂaﬁmm|waﬁ1ﬁw
T T 40,000 Fuifa foran T | g=m @ g & fve i @diH!

(A)  YHeATR Td o ST 987 | <t A |

(B)  UTHcaieh @Td o 9 9&1 # T St |

(C) YN FrEerl % ot @l & < gt § s S |

(D) YU |TEGRI % S @ral < 19 98§ 6l e |

Ug9, AT q97 Higd EEEr 99U A9 SUsi-sel died 9 | @r9ed) w4 @
forere & @m, Usd gra wH w1 fou Tu kot h @A

(A) T o Yol @rd o ST 98T § hi S |
(B) I @I % A9 98 § hl ST |

(C) TEe @I & ST 9&F | hi S |

(D) S @Td % T 9&T | <l St |

= § 9 T wed fua I @ o 787 2

(A) I8 U HEO Y nfad ISt 61 9T 7 |

(B) 31 IUIN HFI] o Sfia-ehldd U 1 TR ST Hehdl 3 |

(C) U1 IWANT YSTa BT ol Tufeifgd st o T femam ST dehet 7 |
(D) g 3TT¥eT il 1 Wi & |

wHt forHl Tk Ae w1 AW Id1ET fSHeT TUHU U GTEieRl BH o faued &

T Gl @Id < ST 987§ R ST 7, Weg 39k [T hig g A g
opam mar |

Tsh YA o 3ifehd Hed W 3o {ifha qexr 1 erfere HEATd B |

T UMl Hg 1 AW Farse 58 WifE td YaE @ % JraE g § et oft
T & AT, Teq 37 TG 4T W & A9 U&7 § g7 SIam |
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8. Mona and Tina were partners in a firm sharing profits in the ratio of
3 : 2. Naina was admitted with %th share in the profits of the firm. At
the time of admission, Workmen’s Compensation Reserve appeared in the
Balance Sheet of the firm at T 32,000. The claim on account of workmen’s
compensation was determined at ¥ 40,000. Excess of claim over the
reserve will be : 1
(A)  Credited to Revaluation Account.
(B)  Debited to Revaluation Account.
(C)  Credited to old partner’s Capital Account.
(D)  Debited to old partner’s Capital Account.

9. Rohan, Mohan and Sohan were partners sharing profits equally. At the
time of dissolution of the partnership firm, Rohan’s loan to the firm will
be : 1
(A)  Credited to Rohan’s Capital Account.
(B)  Debited to Realisation Account.
(C)  Credited to Realisation Account.
(D)  Credited to Bank Account.

10. Which of the following statements does not relate to ‘Reserve Capital’ : 1
(A) Itis part of uncalled capital of a company.
(B) It cannot be used during the lifetime of a company.
(C) It can be used for writing off capital losses.

(D) It is part of subscribed capital.

11. Name an item which is transferred to credit side of Realisation Account
at the time of dissolution of partnership firm, but does not involve cash
payment. 1

12. Excess of issue price of a debenture over its face value is called . 1

13. Name an item that is never shown on the payment side of Receipts and
Payments Account, but is shown on the debit side of the Income and

Expenditure Account. 1

6713 7 P.T.0.



14. TH WS Fd o foxiid Toewul i IR Hid THT T WGl T 7@l ohdl Tohall

ST ?
fae T

geER Y 44,000

grehr ffYr fas w s 6,000

fu U gERR 46,000

9 == 64,000

NS EIERECH) 44,000

T guid vyt ¥ grafad e e | 31 W™, 2019 1 9HME gC a9
U 319 @ =9 Wrd ° e S et 99 o SR 39N <hl TS qargat shi Uiy

AT

EIRINEI ﬁ'ﬁrm :
faen o
1.4.2018 ! TATSAT T Tk 60,000
1.4.2018 ! TATEAT o TGR 40,000
31.3.2019 ! gaTgAl T Eih 10,000
31.3.2019 ! gaTgAl & GR 25,000
31.3.2019 ! gaTsadl & foQ 1m 22,000
a9 & SR TSl Sl IUR h 2,76,000
Y o SH ATl T TS hd 46,500

15. W, Higd Q7 9igd IreigR 4 QA1 2 : 1 : 1% IJ9d § a9 died & | TW 4
Tcdeh HIE T 3,000 h1 ATELUT foham T HIgT ¥ Jcdsh U8 T 4,000 T &
fopar | TR W 6% ATtk G W SATS RN AT, Selfeh HTHSRY Tl | ST

T TS o AT hig ITaem= &1 o |

319 SR 1 TE S 7Y A I Yig  fou smawas qurisH it Hifw |
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=
14. How would the following items be treated while preparing the financial
statements of a sports club ? 3
Particulars Amount
=
Prize Fund 44,000
Interest on Prize Fund Investments 6,000
Prizes Awarded 46,000
Match Expenses 64,000
Prize Fund Investments 44,000
OR
From the following information of a charitable dispensary, calculate the
amount of medicines consumed during the year that would appear in the
Income and Expenditure Account for the year ending 315 March, 2019 : 3
Particulars Amount
=
Stock of medicines on 1.4.2018 60,000
Creditors for medicines 1.4.2018 40,000
Stock of medicines 31.3.2019 10,000
Creditors for medicines 31.3.2019 25,000
Advances for medicines 31.3.2019 22,000
Credit purchases of medicines during the year 2,76,000
Cash purchases of medicines during the year 46,500
15. Ram, Mohan and Sohan were partners sharing profits in the ratio of
2 :1: 1. Ram withdrew ¥ 3,000 every month and Mohan withdrew
T 4,000 every month. Interest on drawings @ 6% p.a. was charged,
whereas the partnership deed was silent about interest on drawings.
Showing your working clearly, pass the necessary adjustment entry to
rectify the error. 4

OR

6713 9 P.T.0.



16.

17.

¥g, fog o Ty TH BH % WIEER A qAT 4:3:3 % U W AW Fied o |
1 Ta, 2018 I ITeh! TR S AR T 9,00,000, T 5,00,000 TAT
T 4,00,000 off | 1 FgFR, 2018 I IG 7 BH B T 80,000 K HOT AT |
TSGR Teid o TIER :

()  GTEERl # Y W 6% aTf¥eh o & <A 27 o |

(i)  ETSIEN o TS T 8% dTNeh & & SIS ST o |

I 2018 — 19 % GRF ®H 4 T 2,53,000 T ATH (I o T T AT o ITT)
Affa frar | ad W A @EEl % Ew UM Ag ;T 80,000,
fag : T 70,000 T TY : T 50,000 ot |

31 #Te, 2019 ! TATH gU ¥ % foig Amw-gi fafaiism @mar dam Hify |

TH, & qUT St Th BH o AHER A qAT 3:2: 1k UG H oY died I | B

mmuﬁraﬁmnﬁaﬁw‘qﬁﬁ%muﬁ 2019 ! & &I 9 &

TS | I8 GwEidT g3 fob yaeh Wr3igR % fvareshi e <@ g

(i) wﬁq\sﬁsﬁ?soooooszm

(i) 7 i fafyr oo v § It v fSEeht T fUse 3 9wt & oftwa
1Y o YR T hl I | s 7 a9t 1 | a9 T 72,000 o |

(iii) AT | IHHT WHT | BH 6T ST T oA T 1,08,000 foham T |

(iv) ¥ 40,000 1 PTAE 3deh FI1Geh I gL L feam =1 qen oW &
P Gy <l Tafsr & ey ek g1 SR stdanfies foedi # 69 anfiess
WY N & |1y fohan S |

g i fafdr . 3qeh fsargent i T&qa e < foIw & 1 ISf @rar dER Hif |

Tfa weEed fafis = 100 S % @9ar s § faww T 85,00,000 H1 SH
Y USfihd off | FFET 9 45,000 3FRN o TR % fT Steed swfEE fh |
T@Tﬁﬂwﬁﬁ%ﬁ:

e W — T 25, AW W — T 35, IIH IJraT W — T 25 997 31faq I=mn
T — =Y TR

42,000 30 o feTQ 3o ITH gU qAT | 3TTagehi ol 3TN 1 3w L e
T | Wfd, S8 3,300 791 1 AEeA TR T o1, EI AT T YA
T T TR TG | 3ok 3T <1 g0 L fotam |

IO AT, 2013 W1 AT 111 o ITTAR HFAH hl 37 G5t I HFAH &
feuf foeror 7 weRia SIS |
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Yadu, Vidu and Radhu were partners in a firm sharing profits in the
ratio of 4 : 3 : 3. Their fixed capitals on 15t April, 2018 were ¥ 9,00,000,

T 5,00,000 and ¥ 4,00,000 respectively. On 1t November, 2018, Yadu
gave a loan of ¥ 80,000 to the firm. As per the partnership agreement :

1) The partners were entitled to an interest on capital @ 6% p.a.

(i1)  Interest on partners’ drawings was to be charged @ 8% p.a.

The firm earned profits of ¥ 2,563,000 (after interest on Yadu’s loan)
during the year 2018 — 19. Partners’ drawings for the year amounted to
Yadu : ¥ 80,000, Vidu : ¥ 70,000 and Radhu : ¥ 50,000.

Prepare Profit and Loss Appropriation Account for the year ending
315 March, 2019. 4

16. Aif, Tee and Bee were partners in a firm sharing profits in the ratio of
3 : 2 : 1. The firm closes its books on 315t March every year. Tee died on
315t May, 2019. It was agreed that the deceased partner’s executors will
be entitled to :

1) His capital, which was ¥ 8,00,000.

(i1))  His share of profit till the date of death to be calculated on the
basis of average profits of last 3 years. The average profits for last
three years were I 72,000.

(iii) His share of goodwill. Goodwill of the firm was valued at
¥ 1,08,000.

(iv) ¥ 40,000 was paid to his executor immediately and the balance
was paid in two equal half-yearly instalments along with interest
@ 6% p.a. from the date of death.

Prepare Tee’s Capital Account to be presented to his executors on the
date of death. 4

17. Raunit Styles Ltd. was registered with a capital of ¥ 85,00,000 divided
into equity shares of ¥ 100 each. The company invited applications for
issuing 45,000 shares.

The amount was payable as ¥ 25 on application, ¥ 35 on allotment, I 25
on first call and balance on final call.

Applications were received for 42,000 shares and allotment was made to
all the applicants. Kavi, to whom 3,300 shares were alloted, failed to pay
both the calls. His shares were forfeited.

Present the Share Capital in the Balance Sheet of the company as per
Schedule III of the Companies Act, 2013. 4

6713 11 P.T.0.



18. T GAT HHT Th ®H hl AR off qom 2:3 % U § oy sledt of |
31 9™, 2019 i 3o feufa faewo fg ywr @ o -

31 A=, 2019 h1 HAT T T o1 feafa feemon

EEAN

Sy i S Tt
T T
S fH qem Wed 6,00,000
oA 4,00,000 ik 2,00,000
T
6,00,000 10,00,000 | TR 3,10,000

HaT wfasy ff 2.00,000 | o<t €99 il

& fau y@g™= 10,000 | 3,00,000
2,10,000 | S 3,10,000

14,10,000 14,10,000

1 3T, 2019 I BH T fo=ed g T R afErat qen aaaett &1 Huer

e wepr | fopat T

(i)

(i1)

(iii)

(iv)

MY TR 50% T of form | 9 el b qul grae e fean
™|

Y ek hI THAT 90% T §S AAT GIGRI 8 Ieh T&Ih oA 1 80%
A 3T |

AT 9 gt i SEd a9 qIareli 1 WTAH i Wl gIiicd
T 20,000 % RAMS W o= don 38 At aEeht =™ 98T w9 |
T 18,000 T YA I Y AT @Td & foha |

9ff 9o e[ | T 7,00,000 T THA TS |

JHA @1 IR HT |

19. @

671113

Tig fafiee 3 3.vw. fafide & fm afrat s s foea
T 60,00,000 hT Y TAT 9= Sl T 84,00,000 H; T 40,00,000  TIF
T WA 1 T 36,00,000 ¥ |

%I Ifdha T 1,10,00,000 o1 | 3.U9E. TS & 4981 § T 20,00,000
T Ueh faHT U3 HIhR ik qAqT AT hT T 100 T & 8% FUIHT
I 20% < Hifeem o Frifid seeh e fokam |

ars fafies 61 geaenl # IuYh aFeHl o fIu stmawess UsHm=n gfafsar
HIfTT |
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18. Mona and Sona were partners in a firm sharing profits in the ratio of

2 : 3. On 315 March, 2019, their Balance Sheet was as under :

Balance Sheet of Mona and Sona as at 315t March, 2019
Liabilities Am;“nt Assets Am;“nt
Capitals : Land and Building 6,00,000

Mona 4,00,000 Stock 2,00,000

Sona  6,00,000 | 14 49 000 | Debtors 3,10,000
Employees’ Provident 9.00.000 Less : Provision
Fund ,00, for bad debts 10,000 | 300,000
Creditors 2,10,000 | Bank 3,10,000

14,10,000 14,10,000

The firm was dissolved on 15t April, 2019 and the assets and liabilities

were settled as follows :

1) Half of the creditors accepted 50% of the stock. Remaining
creditors were paid in full.

(i1))  The remaining stock was realised at 90% and debtors realised 80%
of their book value.

(i1i) Sona took over the responsibility to realise the assets and
discharge the liabilities at a remuneration of ¥ 20,000 and was to
bear all expenses of realisation. She paid realisation expenses of
< 18,000 out of her personal account.

(iv) Land and Building realised ¥ 7,00,000.

Prepare Realisation Account. 4

19. @) Vayee Ltd. purchased the following assets of E.X. Ltd. :
Land and Building of ¥ 60,00,000 at ¥ 84,00,000; Plant and
Machinery of ¥ 40,00,000 at ¥ 36,00,000.
The purchase consideration was ¥ 1,10,00,000. Payment was made
by accepting a Bill of Exchange in favour of E.X. Ltd. of
T 20,00,000 and remaining by issue of 8% debentures of ¥ 100
each at a premium of 20%.
Record the necessary journal entries for the above transactions in
the books of Vayee Ltd.
6713 13 P.T.0.



(i) e fafes 3 T 100 98% & 2,00,000, 8% T 1 81 6% & &g
W R | 3 ROAT T WA 5 IN qvE. 10% S W TR S
o | TR &1 YA 1 JhR & <F ot :
A W — T 50 Ui 9T qn
AW W — I
g faftes i gEasl § worl & fHHa & fore srmawEs Ut

yfatsat hifm | 3+3
st

Tew fofide 4 T 100 &% % 20,000, 10% FRUGE] 1 fieA femam |
31 AT, 2019 1 8,000, 10% OGS oh1 SMeF < AT | 31 9, 2018 o
HEA S U KUY WMEd §E9 @ H T 4,40,000 T AT AT |
1 319, 2018 i HIU o9 IMed Fow d trawes Uiy o1 FHaw foma |

RO o NG oh (I 3w USHH=T ISl hIT | SRomdsi W s <hl

yfafsat 7 = 8 | 6
20. HUN FAS o ffaRad wifH qen AW @d | 31 A€, 2019 1 GEH Y Ay
& TIU 3T qn =39 @1 dIR hIfau
31 WT=, 2019 1 TATH TC T o ToTQ TART FeTal &1 AT AT HIAT Wt
Y f= AT 9,000 | fertrm 29,000
== IECk) 20,000
2017 - 18 10,000 AT 4,000
2018 — 19 52.000 AL
’ (01.12.2018 ! ) 40,000
2019 - 20 4,000 66,000 | 39 = & T 14,600
U BrTe T foshd
(J&ds 4I T 3,000) 3,600
Tl ITEH 25,000
IECHIR I IS 4,000
1,07,600 1,07,600
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(i1) Zed Ltd. issued 2,00,000, 8% debentures of ¥ 100 each at a
discount of 6% redeemable at a premium of 10% after 5 years. The
amount was payable as follows :

On application — ¥ 50 per debenture and
On allotment — balance

Record the necessary journal entries for the issue of debentures in
the books of Zed Ltd. 3+3

OR

Mahesh Ltd. had issued 20,000, 10% debentures of < 100 each.
8,000, 10% debentures were due for redemption on 315t March, 2019. The
company had a balance of ¥ 4,40,000 in the Debenture Redemption
Reserve Account on 315t March, 2018. The company invested the required
amount in the Debenture Redemption Investment on 15t April, 2018.

Pass the necessary journal entries for redemption of debentures. Ignore
the entries for interest on debentures. 6

20. From the following Receipts and Payments Account of Samara Club,
prepare an Income and Expenditure Account for the year ended
315t March, 2019.

Receipts and Payments Account of Samara Club for the year ended
31st March, 2019

Receipts Am;unt Payments Am;unt
To Balance b/d 9,000 | By Rent 29,000
To Subscriptions : By Investments 20,000
2017 - 18 10,000 By Honorarium 4,000
B By Machinery
2018-19 52,000 (Purchased on 01.12.2018) | 40,000
2019 -20 4,000 | 66,000 | By Balance c/d 14,600
To Sale of old furniture 3.600
(Book value of ¥ 3,000) ’
To Government Grants 25,000
%‘o Interest on 4,000
nvestments
1,07,600 1,07,600
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Additional Information :

1)

(i1)
(iii)

(iv)

The club had 60 members, each paying an annual subscription of
T 1,000. Subscriptions of ¥ 5,000 were still in arrears for the year
2017 - 18.

On 315t March, 2019 prepaid rent was ¥ 4,000.
Interest was accrued on investments amounting to ¥ 1,000.

The club had machinery amounting to ¥ 80,000 on 15 April, 2018.
Depreciate machinery @ 10% p.a. 6

21. Badal and Bijli were partners in a firm sharing profits in the ratio of
3 : 2. Their Balance Sheet as at 315* March, 2019 was as follows :

Balance Sheet of Badal and Bijli as at 315t March, 2019

Liabilities Am;“nt Assets Am;“nt
Capitals : Building 1,50,000
Badal 1,50,000 Investments 73,000
Bijli 90,000 | 5 40,000 | Stock 43,000
Badal’s Current A/c 12,000 | Debtors 20,000
gevs‘:;ifent Fluctuation 9 00 | Cash 22,000
Bills Payable 8,000 | Bijli’s Current A/c 2,000
Creditors 26,000
3,10,000 3,10,000

Raina was admitted on the above date as a new partner for Lin share in

the profits of the firm. The terms of agreement were as follows :

(i)

(i1)

6713

Raina will bring ¥ 40,000 as her capital and capitals of Badal and
Bijli will be adjusted on the basis of Raina’s capital by opening
current accounts.

Raina will bring her share of goodwill premium for ¥ 12,000 in
cash.

17 P.T.O.
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(iii) The building was overvalued by ¥ 15,000 and stock by ¥ 3,000.

(iv) A provision of 10% was to be created on debtors for bad debts.

Prepare the Revaluation Account and Current and Capital Accounts of

Badal, Bijli and Raina. 8

OR

Prem, Kumar and Aarti were partners sharing profits in the ratio of

5 : 3 : 2. Their Balance Sheet as at 315t March, 2019 was as under :

Balance Sheet of Prem, Kumar and Aarti as at 315t March, 2019

Liabilities Amount | A sets Amount

Capitals : Building 25,000
Prem 30,000 Plant and Machinery 15,000

Kumar 20,000 Investment 10,000
Aarti 20,000 70,000 | Debtors 10,000

General Reserve 8,000 | Stock 5,000

;nvestment Fluctuation 2,000 | Cash 95,000

eserve

Sundry Creditors 10,000

90,000 90,000

On the above date, Kumar retired. The terms of retirement were :

(1) Kumar sold his share of goodwill to Prem for ¥ 8,000 and to Aarti
for T 4,000.

(i1)  Stock was found to be undervalued by ¥ 1,000 and building by
T 7,000.

(i11)) Investments were sold for ¥ 11,000.

(iv)  There was an unrecorded creditor of ¥ 7,000.

(v)  An amount of ¥ 30,000 was paid to Kumar in cash which was
contributed by Prem and Aarti in the ratio of 2 : 1. The balance
amount of Kumar was settled by accepting a Bill of Exchange in
favour of Kumar.

Prepare the Revaluation Account, Capital Accounts of partners and the

Balance Sheet of the reconstituted firm. 8
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22, () R.P. Ltd. forfeited 1500 shares of Rahim of ¥ 10 each issued at a
premium of ¥ 3 per share for non-payment of allotment and first
call money. Rahim had applied for 3,000 shares. On these shares,

amount was payable as follows :

On application — < 3 per share
On allotment (including premium) — < 5 per share
On first call — < 3 per share
On final call — Balance

Final call has not been called up. 1,000 of the forfeited shares were
reissued for ¥ 8,500 as fully paid-up.
Record the necessary journal entries for the above transactions in
the books of R.P. Litd.

(i1)) Max Ltd. forfeited 500 shares of ¥ 100 each for non-payment of
first call of ¥ 20 per share and final call of ¥ 25 per share. 250 of

these shares were re-issued at ¥ 50 per share fully paid-up.

Pass the necessary journal entries in the books of Max Ltd. for
forfeiture and re-issue of shares. Also prepare the Share Forfeiture

Account. 4+4
OR

Karur Ltd. invited applications for issuing 2,40,000 equity shares of ¥ 10
each at a premium of ¥ 4 per share. The amount was payable as under :

On application — T 4 per share (including premium < 2)
On allotment — T 4 per share

On first and final call - ¥ 6 per share (including premium < 2)
Applications for 3,00,000 shares were received and pro-rata allotment
was made to all the applicants. Excess application money received on
application was adjusted towards sums due on allotment. All calls were
made and were duly received except from Rohini, who failed to pay
allotment and first and final call on 7,500 shares applied by her. These
shares were forfeited. Afterwards, 40% of the forfeited shares were
re-issued at ¥ 11 per share as fully paid-up.

Pass the necessary journal entries in the books of Karur Ltd. Open
call-in-arrears and call-in-advance accounts wherever necessary. 8
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23.
24.

25.

26.

27.

28.

29.

30.

=
PART B
OPTION 1
(Analysis of Financial Statements)

What is meant by ‘Analysis of Financial Statements’ ? 1
State the impact of issuing bonus shares on debt-equity ratio of 1 : 2.
Give reason in support of your answer.
State whether the following statement is true or false : 1
‘Prepaid expenses and closing debtors are not considered while
calculating the quick assets.’
On 1.10.2018, Micro Ltd. issued 20,000, 8% debentures of ¥ 100 each and
paid interest of ¥ 80,000 on these debentures on 315t March, 2019.
Calculate the cash flow from financing activities for the period ending
315t March, 2019. 1
The total debtors of X Ltd. were ¥ 9,00,000. It had created a provision of
10% for bad and doubtful debts. What amount of debtors will be used for
calculating the ‘Trade Receivables Turnover Ratio’ ? 1

An investment normally qualifies as cash-equivalent only when from the
date of acquisition it has a short maturity period of : 1

(A)  One month or less
(B) Three months or less
(C) Three months or more

(D)  One year or less

Give an example of an activity which is always financing with regards to
the Cash Flow Statement. 1

In a company, rate of Gross Profit on cost is 20%. Its Gross Profit is
T 4,00,000. Current Liabilities are 50% of the Current Assets, and

Current Assets are ¥ 12,00,000. Calculate the Working Capital Turnover

Ratio. 3
OR
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Under which major headings/sub-headings will the following items be
shown in a Company’s Balance Sheet as per Schedule III Part I of the
Companies Act, 2013 ? 3
) Trade Payables

(11) Provision for tax

(iii) Bank Overdraft

(iv)  Goodwill

(v)  Unclaimed Dividend

(vi)  Loose tools

31. From the following information, prepare Comparative Statement of Profit

and Loss : 4
. 31.3.2018 31.3.2019
Particulars
< <
Revenue from operations 4,00,000 3,00,000
Other Income 80,000 40,000
Expenses — 50% of Revenue from
operations
Income Tax Rate 40% 40%
OR
Prepare a common size Balance Sheet of L.X. Ltd. from the following
information : 4
Note | 31.3.2019 31.3.2018
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds 20,00,000 10,00,000
2. | Non-Current Liabilities 20,00,000 5,00,000
3. | Current Liabilities 10,00,000 5,00,000
Total 50,00,000 20,00,000
II - Assets :
1. | Non-Current Assets 30,00,000 12,50,000
2. | Current Assets 20,00,000 7,50,000
Total 50,00,000 20,00,000
6713 25 P.T.0.
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32. () From the following information of Nova Ltd., calculate the cash
flow from investing activities :
. 31.3.2019 31.3.2018
Particulars
< <
Machinery (At cost) 5,00,000 3,00,000
Accumulated Depreciation on machinery 1,00,000 80,000
Goodwill 1,50,000 1,00,000
Land 70,000 1,00,000
Additional Information :
During the year, a machine costing ¥ 50,000 on which the accumulated
depreciation was ¥ 35,000, was sold for ¥ 12,000.
(ii)  The profit of Jova Ltd. for the year ended 315t March, 2019 after
appropriation was ¥ 2,50,000.
Additional Information :
S.No. | Particulars Am;unt
1. | Depreciation of Machinery 20,000
2. Goodwill written off 9,000
3. | Loss on sale of Furniture 2,000
4. | Transfer to General Reserve 22,500
The following was the position of its Current Assets and Current
Liabilities as at 315t March, 2018 and 2019.
. 31.3.2018 31.3.2019
Particulars
< <
Income Received in Advance 8,000 —
Inventory 12,000 8,000
Calculate the Cash flow from operating activities.
6713 27
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PART B
OPTION 2
(Computerised Accounting)

23. Name the accounting information subsystem which generates periodic

reports about sales and collections made. 1

(A) Cash and Bank subsystem

(B) Inventory subsystem

(C)  Budget subsystem

(D) Sales and Accounts Receivable subsystem
24, Match the movement of mouse with the keystrokes : 1

(1) One cell up (a)  Down arrow key ({) or Enter

(i1))  One cell right (b)  Up arrow key (T)

(c) Left arrow key («)
(d)  Right arrow key (—)

(A) (1) (c) and (ii) (a)

(B) (@) (b) and (ii) (d)

(C) (@) (a)and (i) (d)

(D) (@) (b) and (ii) (c)
25. A query is used to extract aggregate of data items for a group

of records rather than a detailed set of records. 1
26. When the accumulated data from various sources is processed in one shot

it is called : 1

(A)
(B)
(&)
(D)

6713

Real Time Processing
Data Validation
Processing and Revalidation

Batch Processing
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217.

28.

29.

30.

31.

32.

The existence of data in a primary key field is :
(A)  Not necessarily required.

(B)  Required but need not be unique.

(C)  Required and must be unique.

(D)  All of the above

Height of a person is a attribute whereas academic

qualification can be attribute.

To expect a well-formatted printable data from Access database, we may

use :
(A)  Table
(B) Form
(C)  Report
(D)  Query

Write and explain the formula to calculate ‘Dearness Allowance’ and
‘Gross Salary’.

OR

Explain ‘Contra voucher’ and ‘Receipt voucher’.

Explain what type of information is provided by a ‘Salary bill’.
OR

Enumerate different elements of a chart or a graph to be taken into

consideration in a pictorial presentation of data.

Name the error which appears on the screen of your computer while
using Excel, when the formula refers to a deleted cell. Also explain how to
correct that error.
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